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I
The name of the corporation is Elemi Bank,
_ _ R i _
The gurpose of the corporation 1§ to engags in commercial banking business and

any tawial activities which are not, by applicable laws or regulations, prohibited to a
cormmercial bank. v o -

. . _ H. -
“The ngme and address in the Siate of Calffornia of the corperation’s iniflal agent
for setvice of process is Michae! Shaheen, at 1024 North Maclay Avenus, Suite A, Ban
Fernando, California 912400

‘The inifial street and malling address of the sorpodation is. 1024 Noth Madiay
-'-Awnw Suite A, San Fernando, Californiz 81340, '

v,

_(_a) " The corporation is. autnonzed to issue bwo \2_3 classes of shares, 1o be

desagna*ed common and preférred. The corporation is authorized to issue TERN mitlion

- {10,000,000} shares of common stock and ¢ne- F VE m;iaon (5,000,000) sharés of
- preferred siock L o o :

(B} The preferrad shares may be issued in any mmber of séeries, as dezermsne:i'
by the Board of directors. TheBoard may by resolution fix the designation and the number
of shares of any such seres and may determine, alter, or revoke the rights, preferences,

: _pl’NIIEQmS gnd restrictions ‘pertaining to any who!iy unissued series. The board may
thereafter it the same manney increase or decraase the number of shares of any such
* serles (but not below the number of shares of thaf serigs then eu%staﬂdmg‘r

V.

_ The iiab!fs*y of the dfectms of the corporation for monstary damages shall be
eliminated to the fullgst extent’ permissible under Californialaw, except that there shali be
ne élimination of liability 16 the extent such elimination of liability is not permitted under
Seation 18 (K} of the Federal Deposit Insurance Aot and Part 359 of the Fedéral Deposit
Insuraricé Corporation’s ('FDICT) Rules and Regutations and any successor reguiations
thereto-or any other applicable fedzral or state laws or reguiaticns. To the extent there is
any conflict between state and federal law, federal law shall supersade and contral

VI

A, Indemnification. The corporation is authorized 1o provida indemnification of
agens {as defined in Section 317 of tha Comporations Code) for breach ofduly o the
corporation and its shareholders through bylaw provisions or hrough agreement with the
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